BUDGET COMMITTEE FEBRUARY 5, 2008

PROPOSED 2008 CAPITAL BUDGET

Recommendation

The City Manager, the Deputy City Manager/Commissioner of Finance & Corporate Services, the
Senior Management Team and the Director of Reserves & Investments recommend:

1. That the following report be received,

2. That the proposed capital projects identified above the funding line and funded from other
than taxation and long term debt totaling $36,748,275 be approved (Attachment 2);

3. That the proposed capital projects identified above the funding line and funded from long
term debt totaling $9,423,800 be approved (Attachment 3); and

4. That the proposed capital projects identified above the funding line and funded from
taxation be approved totaling $6,525,630 be approved (Attachment 4).

Economic Impact

The proposed 2008 Capital Budget is $52,768,705 and funded from various sources (Attachment
1). The Proposed Capital Budget is within Council approved policies and recognizes the limited
amount of tax dollars available for capital work. The future operating budget impact of the
proposed capital budget is $1,655,337 or a 1.51% tax increase.

Communications Plan

The Public meeting to consider the Operating and Capital Budget will be advertised and a press
release will be issued following approval.

Purpose

The purpose of this report is to provide the members of the Budget Committee an opportunity to
comment on the Proposed 2008 Capital Budget.

Background - Analysis and Options

A number of issues were taken into consideration in the preparation of the capital budget. The
continued pressures of growth, maintaining existing infrastructure and provision of new services
were balanced against available funding, the impact on the operating budget and the available
staff resources to undertake and properly manage the projects.

Total capital funds requested equals $88,075,335. The Proposed 2008 Capital Budget
submission totals $52,768,705.

Capital projects are funded from four main sources:

Development Charges;
Reserves;

Long Term Debt; and
Taxation.
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Departments have prioritized the projects within each funding source. Based on previously
approved Council policies, Finance staff have assessed the availability of funding and established
a funding line within each funding source. The following list summarizes the financial policy
areas:

Level of Discretionary Reserves

Level of Working Capital

Level of Debt

The requirement of funds fo be on hand prior {o Project approval.

rops

Over the years these policies have had a positive impact on the financial stability of the
municipatity. The key financial information/ratios approved by Council are being met. The
following summarizes the key financial information ratios compared to targets approved by
Council:

Projected Approved
Dec. 31, 2007 Target
Net Development Charge Balance $65.4M N/A
Discretionary Reserves 50.7% 50% of own source revenues
Working Capital 11.6% 10% of own source revenues
Debt Level * 5.2% 10% of own source revenues

*Includes Commitments for OSA & Vaughan Sports Complex

Development Charge Reserves

For the projects submitted to be funded from Development Charges, the following guidelines
previously approved by Council were taken into consideration:

1) No service category with a posiiive balance should be placed into a pre-financing position
{requirement of funds to be on hand);

2) With the exception of Management Studies, no service category pre-financing should not
be increased; and

3) Commit no more than 50% of anticipated revenue for any service category that is already

pre-financed.

Each department has prioritized the capital projects within each development charges funding
source. Finance staff have assessed the funding availability and established a specific funding
line for each service.

Taxation

Projects identified for taxation funding are non-growth related projects that have not other source
of financing such as infrastructure maintenance and repairs. In addition, included in the funding
request from taxation is the 10% co-funding requirement of the Development Charges Act for
certain growth related services (Libraries, Recreational Complexes, Parks, Vehicles and Growth
Related Studies). This taxation co-funding is particularly onerous in 2008 due to the taxation
requirement for the Block 10 community centre, $1.5m.

The amount of funding available for taxation funded projects is $6,589,249 from the 2008
Operating Budget. The 2008 requests total $18,186,760. Senior staff reviewed the $18,186,760
in requests and prioritized projects totaling $6,595,630 (Attachment 4). This was a challenging
task as a number of important projects will not receive funding without increasing the allocation of
tax funding from the operating budget. Given that there are insufficient funds provided from the



2008 Operating Budget to fund all the taxation funded capital projects, staff reviewed the list of
previously approved taxation funded projects to determine potential surplus funds. There are no
additional funds available from previously approved taxation funded capital projects. Of the
$6,505630, $2,665,530 relates to development charges co-funding required under the
Development Charges Act. Any approval of taxation funded capital requests in excess of
$6,595,630 would have an additional impact on the 2008 Operating Budget and the property tax
rate.

Long Term Debt

Capital projects identified for long-term debt financing tend to be large projects (road resurfacing,
road reconstruction and rural road upgrading) that have no other source of funding other than
taxation and have a long useful life.

Under Ontario Regulation 403/02, a municipality may borrow or undertake financial obiigations
provided that the annual repayment related to the debt and financial obligations do not exceed
25% of our own source revenues. It is recommended that the capital projects identified above the
funding line from long term debt totaling $9,423,800 (Attachment 3) be approved. With this
approval, the City of Vaughan debt charges will be within the 10% debt policy approved by
Council. The Annual Debt Repayment Limit calculated pursuant to Ontario Regulation 403/02
included the proposed debt charges and financial obligation is 3.93% of net revenue fund
revenue well within the 25% maximum allowed under the regulation. The issuance of proposed
2008 Long term debt will have an estimated future operating budget impact of $1,219,800.

Reserve Continuity Schedule

The Preliminary Continuity Schedule of Capital Reserves and Development Charges {Attachment
5) identifies all the City's reserves and deferred revenue account and illustrates the estimated
balance at the end of 2007. The continuity schedule is useful for tracking reserve balances and
ensuring funds are on hand prior {o project approval.

Operating Budget Implication

The Proposed 2008 Capital Budget funding lines have been recommended. Should Council
approve the capital projects identified above the proposed funding line, the City will experience
future net operating costs that are associated with the approved projects. The estimated future
operating cost implication is estimated at $1,655,337 or approximately 1.51% in property tax rate
increase when the projects are complete. This excludes any lifecycle costs associated with the
projects.

Relationship to Vaughan Vision 2020

The budget process links the Vaughan Vision 2020 through the setting of priorities and allocation
of resources.

This report is consistent with the priorities previously set by Council and is the process whereby
the necessary resources are allocated and approved.

Redgional Implications

Not applicable.



Conclusion

The City Manager, the Deputy City Manager/Commissioner of Finance & Corporate Services, the
Senior Management Team and Finance staff have reviewed the Capital Budget submission and
have established priorities and appropriate funding lines. The Propased 2008 Capital Budget is
$52,768,705. The operating budget implication for the Proposed 2008 Capital Budget included
above the proposed funding lines in this report is $1,655,337 or approximately 1.51% future
property tax increase when the projects are complete.

Attachments

Attachment 1 — Proposed 2008 Capital Budget Funding Summary

Attachment 2 — Proposed 2008 Capital Budget Funded other than Taxation and Long-Term Debt
Attachment 3 — Proposed 2008 Capital Budget funded from Long-Term Debt

Attachment 4 — Proposed 2008 Capital Budget Funded from Taxation

Attachment 5 — Preliminary Continuity Schedule of Capital Reserves and Development Charges

Report prepared by:
Ferrucio Castellarin, CGA

Director of Reserves & Investments
Ext. 8271

Respectfully submitted,

Michael DeAngelis
City Manager

Clayton D. Harris, CA
Deputy City Manager/Commissioner of Finance & Corporate Services

Marlon Kallideen
Commissioner of Community Services

Bill Robinson
Commissioner of Engineering & Public Waorks



Janice Atwood-Petkovski
Commissioner of Legal & Adminisirative Services

John Zipay
Commissioner of Planning

Ferrucio Castellarin, CGA
Director of Reserves & investments



Attachment 1

Draft 2008 Capital Budget
Funding Summary
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Expenditures by Division
For: 2008, Budget Commitiee

The City Above Toronto
e ——
2008

City Manager

Fire and Rescue Services 5,434,270
Total: City Manager 5,434,270
Comm, of Community Services

Buildings & Facilities 25,405,840

Fleet Management 1,860,490

Parks Development 12,834,975

Recreaticn & Culture 103,000
Total: Comm. of Community Services 40,204,305
Comm. of Engineering & PWs

Development & Transportation 11,685,050

Engineering Services 22,031,260

Public Works 3,222,300
Total: Comm. of Engineering & PWs 36,938,610
Comm. of ETD & Corp. Commun.

Access Vaughan 185,700

Economic & Technology Develop. 223,900

Information & Tech. Management 1,189,000
Total: Comm. of ETD & Corp. Commun. 1,598,600
Comm, of Legal & Admin. Serv.

City Clerk 62,000
Total: Comm. of Lagal & Admin. Serv. 62,000
Comm. of Planning

Development Planning 24,500

Policy Planning & Urban Design 1,545,000
Total: Comm. of Planning 1,569,500
Deputy City Mgr and Comm of Finance & Corp.

Reserves & Investments 296,000
Total: Deputy City Mgr and Comm of Finance & 296,000
Library Board

Library Services 430,000
Total: Library Board 430,000

1/26/2008
8:58:02AM

Grand Total:

Expenses Building and Facilities approved 2007

BF-8114-07 North Thornhill CC

Balanced Total

86,533,285

1,542,050
88,075,335
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Vdiighan Revenues by GL Category

Ths City Al Toranto For: 2008, Budget Committee
2008 2008
Requested Proposed
41008 - CWDC - Eligible
41010 - 8820 - City Wide DC - Engineering 15,018,550 15,018,550
41020 - 8820 - City Wide DC - Fire 710,400 710,400
41080 - 8820 - City Wide DC - Mgmt. Studies 1,501,700 1,501,700
41080 - 8820 - Cily Wide DC - Park Development 4,824,410 4,824,410
41090 - 8820 - City Wide DC - Fleet/Public Works 811,410 727,710
41100 - 8820 - City Wide DC - Recreation 13,021,805 2,576,605
Total: 41009 - CWDC - Eligible 35,888,275 25,359,375
50000 - Grants & Other Financing
50000 - 8832 - Donations 498,000 0
50000 - 8835 - Provincial Grant 975,410 975410
50000 - 8838 - Municipal Contributions 165,200 165,200
50000 - 8840 - Shared Costs 155,000 135,000
50000 - 8843 - Transfer from Taxation 18,186,760 6,585,630
Total: 50000 - Grants & Other Financing 19,980,370 7,871,240
60000 - Transfer from Reserve
60070 - 8844 - Fire Equipment Reserve 2,970,600 1,452,000
60090 - 8844 - Heritage Reserve 169,500 36,000
60115 - 8844 - Keele Valley Landfill Reserve 515,000 515,000
60130 - 8844 - Roads Infrastructure Reserve 131,200 131,200
60150 - 8844 - Sewer Reserve 878,750 688,750
60171 - 8844 - Bidg & Facility Infrastructure Reserve Pre '99 5,172,500 1,820,200
60180 - 8844 - Water Reserve 2,147,850 315,850
60188 - 8844 - Parks Infrastructure Reserve 1,800,800 360,500
60190 - 8844 - Vehicle Reserve 1,376,090 1,376,090
60192 - 8844 - City Hall Reserve 840,000 840,000
60195 - 8844 - Uplands Capital improvernent Reserve 457,400 45,400
60196 - 8844 - Uplands Revenue Reserve 454,100 123,600
61011 - 8844 - Geodetic Bench Reserve 50,000 50,000
61025 - 8844 - Gas Tax Reserve 2,773,700 2,773,700
Total: 60000 - Transfer from Reserve 19,737,890 10,024,290
70000 - Transfer from Reserve Funds
70020 - 8845 - Recreation Land Reserve 90,000 90,000
75000 - 8847 - Debenture Financing 12,378,800 9,423,800
Total: 70000 - Transfer from Resarve Funds 12,468,800 9,513,800
Grand Total: 88,075,335 52,768,705

1/25/200810:24:55AM
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Attachment 2

Draft 2008 Capital Budget
Funding other than
Taxation and Long Term Debt
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Attachment 3

Draft 2008 Capital Budget
Funded from Long Term Debt
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Attachment 4

Draft 2008 Capital Budget
Funded from Taxation



nov'es

'09L'FLS SHIOA 2NANANB3ND - 00 FPIM AUD
'00£°E85 SHOM 1IGNA2314 - D0 SPIM AID D00'TS
‘000'EFES SHOM 2laNdAsald - OQ SPIM AID 004
‘050°8E LS DHOM 21GNAA=3Id - A 3pIM AUD 00L'rS
‘00’268

BATBSAY BOIYEA (006°ELE SHOM lANdAsSI3 - DA AP MO

'0SF'ZES SHIOM 2aNdARald - 3 2PIM AID 00613
1002'£8% SUcANquiLOD
[ECEIUN $00E°5ZS IWAWdORAR] YIBd - DO P4 AUD
‘000'9LE SUORRGLILDD
ledmiung {009'082Z8 uawdoleAsd Wed - 0Q 8P D

'000°pEES uawrdajarag Yed - DA 2P AUD 2065
‘0ST LLES WAWdoRART MIEd - DT SPIM KUD 000'0L§
'005'2E8'ZS Wuawdaiaaa Yed - DQ 2PIA A0 000'E0LE
'066'0£2$ WswdaaR y1ed - D0 9P AUD 0045
'044'600% Wawdo@AsQ WBd - DA 2PIM AID 009918

'00G'06E LS SAIPNIS MWEW - DG 3pia AID
'002' L L4 SeIpnts MBI - HA 301 AID
000’59
000215
Q00545
1000'05L$ 314 - DA 2P AUD 000'6LS

'D00'G LS SIS0 pRIEYS

05

000'LS
[il3
‘091'PPe'7$ uonealnay - 0Q apim Aud

'Shb'ZES UOREaDY - 00 M A1) S99'8ZLE
Dapun4=070) 50 Jees, Joud
Buipungd-on

12fipng Bunjessdg

0£9'205'9%
0£9'06+'9%
OEC'CGE'0$
060'Z7E'9%
06L'76£'9%
069'¥62'9%

OrZ'642'9%
069'L12'9%

0B0'7LZ'9%

065'¥HZ'0%
065'L12'9%
06549195
ovE9ZL'%
SL9'L 196
595°184'G5
SE0'9EL'SS
G£5'196'68
SE1'695'SE
SE)'692'E8
SEL'FEL'GE
SEL'PLE'PS
SEL'POP'PE
SEL'S0Z'PS
SEL'POR'ES
SEL'SLS'ES
SEL'ZLYES
SELLPL'ES
§EL'268'TS
SEL'T9L'TS
SEL'ZOL'TS
SEL'£09'TS
SEL'19H'ZS
SEE'6EE'ZS
SEC'PE8'LS
559'6HE' LS
050'268'LS

3oL 8Ale|nNg

&72'665'9%

0%

000'25$
Q0E'00LE
orz'ss
Q0E'6S
00L'6ES
sy'sls

05515
009't$

005'623

000'eES
000'FP$
05Z'LES
5997 1ES
0LL0ES
0EG'SPS
005'¥5L3
00F'Z1LS
000'00E%
000'GL$
000'092%
000'05F$
000'092%
000'02E$
000'60ES
000’2018
000'SZES
000'052%
000'shL$
000'05%
000'6ES
000'902§
008198
000'5L5%
089'8ecs
&09'es
050'2H8' LS
uonexe |
wod 4
dejsuel ]

rendeg 1o} e|qejieAy

ague|eg pansag

weibold pays|gels
salpms
waweinbgaimain
Juswdinbgagmolsy
wewdinbaamous
wawdinbgymes

uawdinbganmos)
uawdinbapymoin

WALURBAI MDD

JUBWdOBAB/YMOIS)
juawdojpaagiymels)
jusLudojaaag/uimoIsy
JusLdoRAsC MOl
Juawdojpra/mals
Juado|PAsOIMAIE
JsLdoBASC MDD
awdejaAsgaApmOID
AGojouyos]
wesbalg paysyqers3
uresBoug paysiqels3
ABojouyos]
ABojouyoa |
ABojouyoa]
ABojouyoa |

uawaoedey aumongseu|

wesBalg paysiges3
we.boly peysiqeIsy
weitiord paysiqels3
weuGold pays)qels
weibald paysigeis
AloleinBeyyeben
BIMONASBYL| AN
AW Y) [eIUeu
Buipund [evopPPY
|eaauddy jabpng-sig
|eaasddy J9Bpng-add
adA] joeloud

Sunures o)

AbB=ng JuswdoPasg oiwouoay Bnquisny
¥ons) uBig MmN -SPRAY-SYIOM JIgNd

sdE) pazZ|ERads UM SonsL dmyld Om] MeTAR
juawdinbg man-SpEOY-SHIOAA DIGNY

S3PIUSA MaN - SPEOY - SHIOM 2lldNd

wawsaedsy J5el) - SHed
S[olEA MaN - Juswdopaag Sed

uononisuay) @ ufisag-aneds uadg) sbue.s) WelIpIEAY Jaquny

uenonysue) pue ubised-asoeds uado Vg ASUEgISAIY UL
Bunquiapy-(xaidiaquing} p0ALO-L6L

§0 JBUIOY /S UDTISHUISUOY - (0L XICIE) POOMSSOAI-L LN-ZAN
ary abiply JUBSES|d-{Ed INSIG 0L ¥2019)EQ-2AN
onased abpry Med-rdX

uuaLng/erRUBNOEN Jole JauIod s (g1 ooIg) LZN-ZAN
Buue|d-ve]g ey ueyBne s,

ABajeng siolcag Juawdo|dwg

alI5 99 A0

SYIEd SNOLEA - 5,E18LUES) STUR[IBAING

weibouy Bunueld sas|

waysAg yedsiq

wesbo.d Juswaseday od

sapeJBdn waysAs suoydaja] aeiodion

sope:bdn sanjpey Bupndwo? aspdieug

apes6dn § BudweT-eY 16T 10805 dnoug

wenBoug yuswsoeday ajed 14BN @985

Bugieung Qayes  wawaseday puncibield
JuswWaosriday BUZBHNG PIEH/AEMYIEAL

SAEMYIEAA SNONEA-SIUBWaIEIdaY Bunys]

swasedsy peaH |BUblS oIye L

wawdojaseg Yoss|doad § malaay SASSY poxld gyYSd
SWaweAgsd] wonebiul) - ey [euoibey fIyuioyl pooucs
SoueualLiEl Wiz] BuoT Y 13/.0p~4an0k|{ poomaddy
UDNRNNISUO] ~ 5D NIWUOY L YU

S 3N PH PIOpEAUINY LOGZ Suawaaoudw poyeses
UCRANUISUOD - 5 (VU0 L yUeN
sweN joefoid

0% eAjRINWIND

62'665'9% asuejeg hujuadg

aspiwwoy yebpng ebeyg 0} sapiwwos j19bpng :sbejs wold
UOIJEXE | Widld JBJSUR |

196png Jende) yeiq 8002

WdBSEEZ BO0ZHGE/L

g0-5Z21-N3 ON3 00ee
g0-g00e<13 QL3 00'Sg
rrziz-md - YMd 00'vE
80-L01574 114 00'€e
gopOLS-TH L4 00'gE
so-Lolg1d Ld 00'LE
BO660S-14 114 0008
8000514 L4 00'6g
90-8609-Md  Sd 0082
904500 Hd  Siid 00'Le
80-V809-Md  SMd 00’9z
20bE193d GMd 00°82
80GL19-Md  Siid 0o0ve
80¥619Md Sid 00'eEz
S0E6183d  Sid 00’22
LO0E0061d  Nd oLz
80500t~ Q13 ooz
BO-0LOE-U Sl 00'sl
L0-ivig48 d9 o008l
LOpLLeHd  SMd 0oLl
BO-LOSE-HS SdS 009l
gors00e~lt S1I 00'SL
iorlooe-l SL o0kl
roooe-U SLl o0°El
20-LL0E-Md  YMd oo0TE
L0€HOZ-Md  WMd 0g°LL
L0rIELed  S¥d oo'ol
ArLZrasd  S¥d 00'6
L0-0¥L6-Jd9 49 oo'g
LOrEL9L-NT ONIT 00’z
LO0-LPO0TY 1] o9
90-50205d  S¥d ao's
£0-9691-N3  ON3 0y
BO£028-58 48 0p'e
gor0zE-48 46 ooz
ioviigda 49 oot
Jequiny 1deg yuey

aR0sa] TGN S AL




WYL LZ0BO0E/SES

00026 oleEILE 0059868 SINGONISEI] MEN BunySiaans proy siaysEN  go-rlil-Na NI pogz
o5t oLesgols  DoL'zes aINNsE.U| Me aBellin spods BunuBr seniized sed  80-5lzadd SAd  op'zs
000'0z% 0L0's82'0LS 008'268 Wswdrbg maN Guuoyuo walsAs wiejyedy gorgsoe-d4d 39 ootz
015'969'0L8 005'158 Wawdinbg mey SIB007 IUIN-SBNUSD SSEULYIY B Sjood AN go-se0e-d8 8 ooz
000'SE 010279018 001228 aINJINJSEU] MmeN Bupjing sBeiojg meN -Wed ascig ueybnea  si-ssle-d4a 49 00’89
0L6'FIS0LE 008’228 INENYSELU] MaN obunot =9s0g Ul UL Jo UsHIPPY ‘aljuag Aunuwwe? sidely  ag-cale-4g =49 oG'89
oLl LpG'oLS 0S0'9ES SINPRYSELU] N Bay ABId BPISING "0°0 MBIJ UMena  gaesleda 49 pous
000'5Z8 030'LIS'0LS  DDS'S/6$ ainionAsel| MeN wooiszm 2 SIUBIPed ueaTop slopen soesoedE 39 00'e9
000'PE 095'265'58 oob'zas AUMENASRIL| MaN sopeIBdpy YUry JCapING Uojng cuuewd Jeyed go-eble-4g d9 DO'C9
08L'051'58 005'bgLE ampnaseLU] AN Buioua4 pei4 swods  go-64L9Hd SAd  pope
1000'0g$ S1S00 PAREUS Q99'S6ZEE 00P'ZeS ampnisEiL) MaN 0geZ89 pu BOBLBL MR AXEN  60-6029Md SAd  op'en
0OZ'SETES 005'2528 anpnisely| meN Z sseydrjuswidojanad }ed UDJSULOr BoN BO-PELSNd S 00'ze
ooL'cIe'es 00L'ea aUMpnSELU| AN Ned esl|3 mipuesely  g0-blzgNd SMd g0Lo
095’ 09'GS 006 L5628 ampngselL) may eany AB|d elep-yEd Pessbue  g0-/6igMd SMd  gooo
oact DoL'OEa'Es o05'z5z8 BMPNNSEIU| MBN uaisuedx3 101 Bupied lleg spods erugy ueyBnep  Bo-seledd SMd  goes
000'1 095'22E 96 00b'28% BUNRIUISENU] MaN uoyonnsuoy 5 ubisaq B9 siuue led spisieay  Bo-80t8-Md SMd  go'gg
oose Dez'06z'aE 00L'Z28 aunornuseu) AaN yed ueyBnep, uag-pleld Jasoog Buybi & g0-0zZaMd SMd  go'us
o0ss 09L'B1Z'5E 00b'ze eUNPNISEIU| MEN *ed slepescy:spnog suuel BugyBin seniioed sied  BOELZIMd SMd 00795
0o0'9pbL 9t 0sZ'08LE wawdinbg meN swdinb3 swabeuey foueEiowy  poralgeyd SHd  gogs
000'0LS DLE'S9E IS 000'6Z18 aunjonyseyU) maN aAUQ] oimpelg pue 2 AemuBIH - leufitg o)l geroLLl-N3 DN ggrps
0la'9Eg' 18 002'EZ8 wewdnb3 maN sjuawencsdw) jeufig el 80-e9l-N3 ON3I  poes
OLLELE L8 000°C018 s9pn}S Apnis sejemunnlg 1§ abeueiq sprAny  gosocs~La SLO gozg
00s$ DLL'OLL'LS 00L'ZL$ a.npnyseiu; ey Hled 19B BunyBi senoed Yed  g0Zkledd SAd oo
0L0'8E5'28 009' £578 2UNjaNAsEL4U] MeN Uoonisuoosy plald Ja0005 sumpspUg  e0680add Pid  potog
0LG'0RE" 48 0z5'sus Wweldinbg may SN A|qEHog PUR SiA|ge ] FiSY-PLeH  B0EZsedd S post
DS6'E62'L8 005'vZS Wawdinbg maN SUCHEISHIOM PEJ oY aor/o06-dd 40 gorsy
06b'582'28 000'€aLE ABojoLyoa) sBumesq ejged Wbieens szyBia eosL0zmd YMd  po'ip
zIs o6b'gaL' L8 050'9ES aunpnAsEYU| MEN sed ofiphd jesung Bunubry Aewolier  80-08193Md $d oo
000'cs OPFDEL' 1S 005'LSE BIMpnseyL] MaN wed auked ee-Buyb femens  g0Ezzedd SMd  potgr
OvE'BL0' 1S o0g'19% BMPNISELL] MSN Med s,usieien Bugublq femyisd  90-1Z2add SMd  povp
azie OFL'2L0'2% 0LE8/E SMannsEYL MaN wed eimuap Bugysn demriens g0-2i2edd BAd  goey
S718 0S8’ £E6'SS obL'ZhLE BiManISEyU| MaN Med Asjinoy Buiubn Aemsiem  @0-glZeMd SMd  pozy
5z18 069'SEL'SS 0LE'5L% SumersRYUl MaN wed ybiH Bury BupyBr fesoean go-stzedd SAd gotLp
oae'eLs'od 05Z'2/% Welbo.d paysiqels3 sjueuzal] pue Buncyucly ANenD selep-pucd Muecee  80-00zedd SAd  gotop
oEL'sca'ss 00%'EPS _ wesBoug peysiqes3 sioleuqyeq  go0se-dd SHd goeg
aul jebpng g0z pesodold
1000’23 suonnqLiuog fredioluniy 0E9'sES'ss 000'Z9% anpnaseyul meN UoSUPHY T isinyieg siuswenaidu] W g Euiuep pEoY  BO-LLLL-NG ONI gorge
e — 000°LES ABojouyse L uswdinby Bugosio g oyl go-lesl-NI NI gose
Bujpunj-on  396png el uogexe] adAy 108loid sweN3jefold  sequiny ydag  uey
Bugesadp aAljE|NWNY ol
3ysuel),
B¥C'665'9% fendes 1oj ajqe|ieay 0% aAfEnwny
0% souejeg paJssag 6268508 souejeg Buiuado
aapwwon jebpng .ebeyg 0] aspiuwos 1ebpng abeys wolid q%&ﬁ% e ayy

UOIJEKE] WA JIISUBE]

yobpng |eyde) yeiq 8002




092'991'91% co0'LeS
092'55L'818 C00'LES
092'%ZL'aL8 co0'Led
09.'e60'9L% Coo'LES
092'290'aL8 c00'LES
09'180'84% 006'05%
056'000'81L$ 00605
D96'696' L1 008'08%
0S0'6E6'L1LS 006'05%
03L'806'21L% 00505
09T LL8'LLS 009'1Z1$
'D09'TZZ'GF UONERIDSY - DO SPIM AID 05t'952'L1LS 00e'cess
'009'z22 54 uoneanay - 24 apw A1 DIL'SLL'LLS 00€'085%
098'r65'91S 000'52€$
‘000'gEYS SUONRUCT pg'gLE 098'5.2'91$ 000'36¥$
000'0LS 098'LZL'51S 000'a19%
098'ECL'SLS 002'20F$
091102 rLS 009'€Z18
095'2IS'PLS 009'€T LS
000's$ C95'ESP'r IS 000°'Z9%
000°7% 096'LEE'F LS 006'c9d
090'g2E'r LS 000'v2LS
080'P0Z'F 1S 000%2Le
090'080'F 1S 005'852$
000'0LE 095'128'CL8 oor'seLs
09L'9E9'ELS 008'}ETS
09E'POr'EL$ 05z'9za'LS
0LL'926'LLS 000'25%
Q00's$ 0LL'PEG'LLS 006'L42$
Guipungop  ¥°hpng lesoL uopexe]
Bunesadgo aAlje|nWINg wolq
Jejsuel|
6¥7'665'9¢ 1ede) Jo) ajqe|ieay
0$ aouejeqg pansag

sauwon 19bpng abe)g 0l sspiuwoy) Jebpng ebeyg wold

jobpng |eyde) yeaq 8002

INjangse4U] MaN
eIMarSelU| MaN
aInjaniseyu) AN
SINJANJSRIU MEN
aunyanseyu) meN
SINONISRIU] MaN
aunonyseyl] MaN
elnjanselu] seN
&.NjoNISBIU| MeN
SNRNASEM] MON
ABojouyaa|
ewdoaasgMIMmoID
wwdojasagapmols)
Juswade|dey aImorisely
SUMBILISEYU| MaN
amonnselU] MeN
BIMBILSEULY MEN
sapms
juawdofarag/ymous)
Abiojouyoa]
ABcjouyoa]
aInanyselul meN
2INanseIU MaN
anjahnseyu] meN
BINJINGSEYL) MaN
JuawWaoB|day SIMINSEIU|
SNjandysequ meN
SINONJISBUE MaN
2UNPINASRIL MEN
ad£] joeloid

LIOIENE] W04 I2)SURE]

WYL L2:0LB00T/SE |

g pepy Buidessipens  gosledid SHd 3pzol
t Py Budeamieens  goe5kadd SHd 3o°Lol
& e Budeosisens  s0-ZsleMd SMd o001l
z piepp Buideasieang  go-LsLeNd SHd gpes
| piep Buideosiseng  eoebladd SMd  po'es
S puRp Bmpun g Bunueid e g01e09Hd SAd o046
b PIBA @unilng g Bunusld ed  s0rs0aMd SMd potes
£ Pleps eonjuing 2 Bujueld siEd 80ro0Ledd S pp'es
Z Puep anpuing g Bugueld swed  go5olodd Sd p0've
L paEa 2anpuang g Bulveld Sed  80+0L9Md SHd  po'es
Z aseud - ueybnep ssesay  go-bCoe-AY AY  oo'ze
(z 3 & ud} eseuysind pue g) ¥eoIg-00 Il sBeiA Ve go-62l848 49 porLE
aseyaing pue L1 ¥ooig-a0 I eBepa veqin soslig48 48 ogos
£-2 uoEsg aaid sleocied 9o-blse-dd SdUd  goes
sUNCY |IegiadsegMied SieNg-Hed euoiBay ywoyl picoued  BOEEDFNd SMd  poes
Ajoeg Bule)r iy go-gose-dd SHd  goryg
ped yeudsy-fueA Buuies) juswpedsq ang oor  eo-f0te-d8 48 po'es
s58UI] MaN Jo UGIPPY Joj Apmis Aindisesd o' sbellA 2ioliA so-g5Le28 d8  go'ge
4o uojsuedx3 1oy Apm3g Ayliqisead ‘D) uoyng clueuwuy yied go-Leledd 48 gope
aiemyjos Juswabeuew spiosey  8o-Logz-12 AT po'eg
BIUBINSSY AJ[END [[EJ-lapiooey a0l0A,  BO-/00S-AY AV 00°Ze
BLINCTISAA B PIOHBUINY-"AcudW] | F BULapi PEOY  BO0-EL91-NT DNA  gorig
IR % PuopeUIny - ‘Acudw) uonaasiai) 7 Bulep peoY  80-+281-N3 BNT  goos
Acaip % Ulayng-uswasaidiu] ) g UL pEOY  §0r5/81-NT ONT poss
P SIIM 8 I Aailea aulg - acud] | F SuepiM PROY  80-Z2LI-N3 DNT gogy
aguanug Aemaaug Sleooley--0'0 dwey woned  so-9kleda 48 sz
sjuewaacudiu] asueu #4S O D sdel soLLLede 48 go'es
sepe|g UBIS swen 984S azsIBA)  0609-NT DNT  go'gy
weiBoid Ul WBIpesas  80-£LLi-NE DNI  oorps
aweN Joafoid  Jequiny jdag  juey
0% aApeINWng
6VZ'665'9% aouejeg Buuadg

ooy TG L) oy

’ )




Attachment 5

Preliminary Continuity Schedule of
Capital Reserves and
Development Charges



R55080068 VGNO0I2
City of Vaughan
liminary Continulty Schedule of Capital Resarvas and Development Charges
Projectod December 31, 2007
Rasarve Opening Blance Total Total Clasing GL Balance | Awallable Before Availabl, Projected Revenua |  Available After Proposed Avaliable After
Number Description dan. 1, 2007 Revenue Expenses September 30,2007 Commitments Commitments After Commitments Oct-Dec 07 Projected Revenue naow, Budget {Propesed 2008 Bud

Reserves
£$0000] General Working Capital 19,965,815.71 643,208.00 0.00 20,589 023.71 20,599.023.71 20,599,023.71 26,599,023.71 20,598,023.71
£0010f Tax Rate Stabilization Fund 15.200,762.87 492 845.86 0.00 18,783 608.73 15,783,608.73 15,783.608.73 15.783,608.73 15,783,608.73
60020| Vehicle Replacement 7177.131.49 221,305.92 1,054,054.37 6,344 383.04 7,933,958.04 1,548,390 6,365,668.04 6,385 568.04 1,376,090, 5,009,478.04
60030| Fire Equipment Replacernent 2,949,647.25 1,197 894.26 389,697.83 3,757,843.68 3,757,843.68 2,295,759 1,462.084.68 1,462,084.68 1,462,000. §4.68
60040| Insurance 1,365,083.97 2,099,605.00 1,937 795,85 1,526,893.12 1,365,2565.12 1,365,255.12 1,365,255.12 1,366,255.12
B0050| Water 14,066,429.58 000 2,035,448.86 12,030,880.73 17,281,330.73 7,597,415 9,683,415.73 9,683.415.73 318,856, 9,367,665.73
60060]_Waste Water (Sewer) 5,583, 205.78 0.00 1,624 775,98 3,958,429.80 5,488,879.80 1,987 627 3,501,252.80 3,501,252.80 68,750. 3,432,502.80
60070 Cemetery 21,909.61 0.00 0.00 21,809.61 21,900.61 21,909.61 2190961 21,909.61
60080|_Suggestion Pragram 33,302.00 0.00 0.00 33,302.00 33,302.00 33,302.00 33,302.00 33,302.00
60085| Gamet A. Williams C.C. Resarve 144,389.60 35,882.03 2,665.00 177,616.63 177 616,682 17761683 16,000 187.616.63 187 616.63
60090 Industrial Development 24,324.19 784.00 0.00 25,108.10 25,108.10 25,108.10 25,106.10 25108.10
80100] City Mayhouse 107,266.91 18,373.02 25,327.90 100,312.03 100,312.03 81,268 19,046.03 19.046.03 19,0456.03
60110| Emqineering Reserve 17,725,304.69 258291868 1608.074.21 18,700,148.16 17,176,969.16 308,815 16,868,154.16 16,868,154.16 16,888,154.16
£0120| Saie of Public Lands 19,237,012.67 2,070,589.08 (212.98) 21,307 814.72 21,307 814.72 32,887 676 (11,579,861.28} (11,579,861.286) (11.579,861.28).
60121] Management By Law Reserve 84,428.63 2,721.27 a.co 87,149.90 &7,149.80 87,149.80 87,146.90 87,149.90
60122| Winterization Reserve 3,453,295.28 111,305.25 0.c0 3,564 600.53 3,564,600.53 3,864 600.53 3,564,600.53 3.564,600.53
B0M25| Kieinhurg Parking Reserve 57,405.86 1,850.29 0.00 £9256.15 59,256.15 £9.256,15 59,256.15 59,256.15
60130 Election Reserve 401,845.33 214,843,329 15,000.00 §01,888.72 601,888.72 601.888.72 601,888.72 601,888.72
60140| Emplover Benefit Contribution 4.937,947.71 159,157.99 0.00 5,097,105.70 §,097,105.70 5,097,105.7C 5,097,105.70 5,097.105.70
60145| WSIB Claims 231,669.64 7,467 .09 0.00 238.136.73 238,136.73 239.136.73 239,196.73 235,136.73
60150} Heritage Fund 423,065.12 577,186.84 264.136.93 736115.03 584 583,03 498,717 96,276,032 96,276.03 36,000. 60.276.03
60160| Transit 760,760.10 0.00 0.00 760,760.10 760,760.10 760,760.10 760,760.10 760,760.10
60170/ Pre 99 -Bidgs. & Facil. 6,667.243.03 1,048,761.58 0.00 7.716,004.61 7,716,004.61 7.716.004.61 7,716,004.61 1.920,200. 5,795,804.61
60171| Post 98 - Bldgs. & Facil. 4,930,689.22 841,177.72 0.00 §,771,866.94 5,771,866.94 1,822.050 3.848.816.94 3,849 816.94 3849,816.94
60175| Planning Reserve 857.435.94 27,636.55 0.00 885,072.48 385,072.48 38507249 385,072.49 38507249
60180| Roads Infrastructure 6,397,788.37 686,315.44 0.00 7.084,103.81 7.084,103.81 623,703 6,460,400.81 6,460 ,400.81 131,200. 6,328,200.81
60183| Parks Infrastnucture 2,094 551.24 345,430.56 6,548.88 2.433,432.92 2,435,432.82 323 051 2,119,381.92 2,110,381.92 360,500, 1,749.881.62
60190 Keale Valley Landfill 2,592,363.30 138,214.31 237,542.63 2,493 034 98 2.493,034.98 1,614,953 578,081.98 25,000 903,081.98 515,000. 388.081.88
60192| City Hall Reserve 30,466,493.32 1,420,469.54 7.201,179.33 33,685,783.53 33.685,783.53 45,953,863 (12,268,079.47) {12,268,079.47) 840,000. {13,108.079.47}
§0195| Uplands Capital Improv. Res. 52,506.53 11.723.15 4.00 £4,229.68 654,228.68 64,229.68 5,000 69,229.68 45,400, 23.829.68
80196| Lplands Revenue Reserve 33,578.57 125,689,688 47,590.66 111,688.19 111.,688.19 111,688,19 25.000 138,688.19 128,600. 7,088.19
60200| Year End Expend. Reserve 1,116,506.71 0.00 58,324.27 1,058,182.44 1,058,182.44 1,058,182.44 1,058,182.44 1,058,182.44
61000| Senior Citizen Beguests 177,363.58 5716.72 0.00 183,080.30 183.080.30 183,080.30 183,080.30 183,080.30
61030 Debenture Payments 15,664,806.01 50490186 0.00 16,169,707.87 16,749,436.87 16,749,436.87 16.749,436.87 16,748.436.87
61032 Debenture Payment-City Hall 4,239,593.51 1,147,385.13 0.00 5,366,988.64 5,386,988.64 6,000,000 {613,011.36) (613.011.36) (613.011.36)

Total Reserves. 198,323,023.64 16,741,490.39 16,507,949.71 198,556,564.32 205180,728.32 103,643,785 101,536,943.22 65,000 101,601,943.32 7,200,590, 94,401,353.32

Preparad: 121072007
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R55090068 YGNO002
Clty of Yaughan
Preliminary Continuity Schedule of Capital Resaerves and Deveiopment Charges
Proj d D ber 31, 2007
Resarva Opening Blance Total Total Closing GL Balance | Awailable Before Available Projected Revenue Available After Proposed Awailable After
Number Deseription Jan. 1, 2007 Revenue Expenses September 30,2007 Commitments Commitments After Commitments Oct-Dec 07 Projected Revenue | 2008 Budget |Proposed 2008 Budge!
Deferrad Revenues {Chli )
80172| Bldg Standards Continuity 5,835,777.82 5,780,016.28 0.00 11,615,784.10 11,615,794.10 11,615,794.10 11,615,784.10 11,615,794.10
61008 103,745.26 3,343.87 0.00 107,089.13 10708813 107,088.13 107,088.13 107,089.13
61010 Subdi 2297, 770.59 124,089.70 18,835.18 2,403,025.11 2,403,025.11 26,665 2,376,360.11 2.376,360.11 2,376 360.11
61011| Geedetic Bench 861,684.00 74,395.00 55,655.17 580,433.83 880,433.83 108,331 775102,83 775,102.83 50,000. 725102.83
61012| Tree Replacement Fee 445,909.08 6,500.00 2625.00 448,784.09 449,784 09 449 784,09 449 784.09 449,784.09
61013| Greenways - WEA 526,060.00 0.00 0.00 526,060.00 526,060.00 526,060.00 526,080.00 526,060.00
B1014| Open Space - WEA 88,3121 0.00 25.891.41 68,420.80 £8,420.80 43312 15,108.80 15,108.80 15,108.80
61015] Sewer Camera Inspection 1,341,101.25 79,845.98 73,575.95 1,347.372.28 1.347,372.28 1,347,372.28 1.347.372.28 1,347,372.28
81016| Catch Basin Repairs 78,000.00 0.00 0.00 78,000.00 76,000.00 78,000,00 78,000.00 78,000.00
61020| Recreation Land 31,658,406.60 5,989,363.44 59%,110.45 37,048,658.59 37,033,659.58 6,608,390 30.425269.59 30,425.289.59 90,000. 30,335,268.5¢
61025| Gas Tax Reserve 3,637.256.50 1,304,926.82 27772888 4,664,454.24 4,664,454.24 1,650,271 2,114,183.24 1182972 4,297 .155.24 2,773,700, 1,523 456.24
61050| Entry Feature 427/ Hwy 7 124.148.40 401.50 0.00 128,148.90 128 149.90 128,149.90 128,140.90 128,148.90
62010] CWODC - Engineeting 58,107.477.99 12,588 812.49 7,339,922.38 61,356,368.13 61,356,368.13 32,063.381 26,292 98713 2047315 31.340,302.13 15,018 550. 16,321,752.13
62020 CWDC - Fire 548,187.98 1,043.457.02 221,542.08 1.370,102.92 1,370,102.92 887,208 482 B94.92 284423 747.317.92 710,400. 36,917.92
62040| CWOC - Library Buildings 5,702,967 .22 2231011.88 13,275.19 7,920,703.91 7,920, 703,91 7.920,703.91 477,014 8,397, 717.89 8,397, 717.91
£2050) CWDC - Library Materials 3,602 995.36 906,821.59 104,393.72 4,405 417.23 4,405.417.23 6,377 4,399 040.23 184,475 4.583,515.23 . 4,5683,515.23
82060} CWDC - Management Studies (278,716.08) 303924 .29 1,483,844 .82 (1,458, 736.61) {1,488 738.61) 2,003.765 (3,462,501.61) 85,840 (3,376,661.61) 1,501,700, (4,878,361.61)
62080| CWDC - Parks Development 10,238 155.70 5,568,381.79 1,026173.43 14,780,364.06 14,780,364.06 ©,153,126 5,627.238.06 1,281,381 6,008.619.06 4.824,410. 2,084,209.06
62090| CWDC - Public Works 6,295 098.08 1,372.832.80 153,225.38 7,614, 705.49 7,514,705.48 1.716,672 5,798,033.48 298334 6,098,367 49 727,710, 837068749
£2100] CWDG - Recreation 17.034,208.79 9,801,728.93 19,534,158 26,816.493.57 26,816,493.57 24,384,047 2,432,446.57 2,155,379 4,587 825.57 2,576.605. 2011,220.57
63010 D2-Clarence St. Sanitary 543,227 .87 17,508.11 0.00 560,736.88 560,736.98 560,756.98 560,736,928 560,738.98
63020] D3-P.D#6 Watermain 465,110.97 19,612.81 0.00 484,723.78 484 723.78 484,723.78 434, 723.78 AB4,723.78
63030, D4-Wstrn Maple Sanit. Trunk 760,295.40 31,856.21 0.00 781,854.61 781,854.61 781,854.61 781,854.61 781,854.61
63040] DS5-Wstrn Maple Sub Trunk 634, 016.42 37,804.09 0.00 671,320.51 671,920.51 671,920.51 671,920.51 671,820.51
63050! DE-Maple Collector 425,388.24 13,711.27 0.00 438,108.51 439,108.51 439,109.51 438,109.51 439,108.51
63070 D8-Rainbow Creek Drainage 1,833,986.69 689,456.34 0.00 2,523,443.03 2,623,443.03 42,000 2461,443.03 2,461.443.03 2461 443.03
63100 011-Langstaff Rd. Watermain {47,380.66) (1,627.15) 0.80 {48,907.81) (48,907.81) {48,907.81} (48.807.81) (48,507.81)
63120 D13-Woadlat i ,369,407.81 1,350,141.69 450,900.00 7,268,649.50 7,268,649.60 7,268,649.50 7,268.649.50 7,268 645.50
£$3150] D15-PO#S W, Wdbridge Watermain 208,278.54 196,043.39 091 404,321.92 404,321.92 3,488,334 {3,084,012.08} (3,084.012.08) (3.084,012.08)
£3151| D16-Concord Trunk (Seg. 1} 10,780.78 4748 040 11,128.26 11,128.26 11,128.26 11,128.26 11,128.26
£3152| D17-Concord Trunk{Seq, 2) 23668.76 762.89 0.00 24,431 65 24,431.65 2443185 2443165 24.431.65
63153| D18-PD#6 W. Maijor Mac. Water 728,084 .62 23,467 .66 0.00 751,562.28 751,562.28 1,608.000 (856,437, 72) (856,437.72) (856,437.72)
63154| D19-PD#6 E. Rutherford Water 1,208.519.563 312.041.09 0.00 1,520,560.62 1,620,560.62 3,580,247 {2,059,686.38) (2,059 686.38) {2 059,686.38)
63155| D20-PL7 Watermain West 1,481.697.27 87.684.76 0.00 1,569,382.03 1,869,382.03 2,202,967 {633,564.57} (633,584.97) (633,5684.97)
§3158| D23-Dufferin/Teston Sanitary 674,460.00 21,738.93 0.00 ©§96,188.93 €96,198.93 788,000 {61,801.07) {91.801.07) (91,801.07)
63158| D24-Ansley Grave Sanitary 180,533.92 5,818.88 0.00 186,352.71 186,352.71 486,352.71 186,382.71 186,352.71
Total Deferred Re 161,738,742.82 | 49.989,726.64 | 11,870.339.18 193,858.130.28 199,843,130.28 90,277,093 109,566,037.28 7978133 117,544 170,28 28,273,075, 89,271,095.28
ﬁhwnu Jegalls) 360.061,766.46 | 6€6,731,217.03 | 28,378,280.89 398,414,604.60 405,023 858.60 193,920,878 211,102,980.60 8,043,133 219,146,113.60 35,473,665, 183,672,448.60
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