COUNCIL APRIL 10, 2006

TAX ADJUSTMENTS PURSUANT TO SECTIONS 357, 358 AND 359 OF THE MUNICIPAL
ACT, S.0. 2001

Recommendation

The Director of Finance, in consultation with the Manager of Property Tax & Assessment
recommends:

That the tax adjustments as outlined on the attached report be approved.

Economic Impact

The City’s share of these property tax adjustments is approximately $20,300. A provision for tax
adjustments has been budgeted.

Purpose

To obtain Council’'s approval for the increase or cancellation of property taxes as permitted under
the Municipal Act, 2001.

Background - Analysis and Options

Sections 357 and 358 — Cancellation, Reduction or Refunds:

Twenty-seven (27) applications have been prepared for Councils consideration for the
cancetlation, reduction or refund of taxes for the current and prior tax years, under sections 357
and 358 of the Municipal Act, 2001, as amended. There are various reasons for tax adjustments
such as property becoming exempt, roll numbers being cancelled by the Municipal Property
Assessment Corporation (MPAC), buildings that have been demolished or razed by fire, and
properties that have been over assessed by a gross or manifest clerical error. These tax
adjustments do not relate to collection issues.

The total cancellation, reduction or refund of taxes, as recommended is $85,589.28. The City
portion of this amount is $20,318.05, or approximately 24%. The tax adjustments relating to
commercial and industrial properties are prior to any recalculations resulting from the capping
legislation.

Section 359 — Increase of Taxes:

One (1) application has been prepared under section 359, Municipal Act, 2001, as amended, for
Council's consideration. The increase in tax on the application is the result of the property being
undervalued. Reasons for this can include gross or manifest errors that are clerical or factual,
including transposition of figures, topographical, but cannot be an error in judgement in assessing
the land. The total additional tax as recommended is $5,986.50. This City portion of this amount
is $653.73.

Notice to Property Owners:

As required by the Act, notification of this meeting has been sent to all applicants and persons in
respect of whom the applications were made, at least 14 days prior to the meeting.



Relationship to Vaughan Vision 2007

This report is consistent with the priorities previously set by Council and the necessary resources
have been allocated and approved.

Conclusion

Council approval of the recommendations in this report will allow staff to proceed with the
property tax adjustments.

Attachments
Attachment 1 — Tax Appeal Report, April 10, 2006

Report prepared by:

Maureen E. Zabiuk, A.1.M.A.
Manager, Property Tax & Assessment
Ext: 8268

Respectfully submitted,

Barry E. Jackson, CGA
Director of Finance
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